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40 Narragansett Avenue
423-1020
Open For

Lunch & Dinner

Local Striped Bass

Prime Rib
Friday & Saturday

Whole Belly Fried Clams

“Seaworthy Fare”

KEN’S
BARBER SHOP

Will be Closed
Friday, Oct. 26th and Saturday, Oct. 27th

Ken’s will reopen Tuesday, Oct. 30th

Jamestown, RI

423-1227

We want you to be safe
this Halloween, so

put on your costume and
stop by on Halloween,
Wed., Oct 31st from

10:00 - 6:00 to get your

* 6.06% Annual Percentage Yield (APY) paid on balances between one penny and $100,000, and 1.01% APY paid on all amounts above $100,000
each cycle the minimum requirements are met. If you do not meet the requirements per cycle, your account will still function as a free checking
account earning 0.10% APY; however, it will not receive ATM refunds for that time period. Rates as of 10/10/07. We may change the interest rate
and APY at any time after the account is opened. No minimum balance required. “Qualification cycle” means a period beginning one business 
day prior to the current statement through one business day prior to the close of the current statement. Deposit minimum of $25 to open account.
Available to personal accounts only. No monthly service charge. ** Unlimited ATM refunds if requirements are met.

go shopping

Member FDICEqual Housing Lender

6.06%
APY*

earn
bonus rate

CHECKING

plus Free ATMs Nationwide**

on balances up to $100,000

banknewport.com • 845.BANK (2265)

To earn the bonus rate, perform these 
requirements each cycle:

1.12 Debit Card Transactions

2.One Direct Deposit or One ACH Auto Debit

3.Receive Electronic Statement

Town to explore alternate development
for property on Southwest Avenue
By Tom Shevlin

With no progress on plans to 
convert the former town offi ces 
at Southwest Avenue into afford-
able housing units, town offi cials 
are poised to explore alternative 
development projects for the prop-
erty.

Per a request by Councilor Wil-
liam Kelly, Town Administrator 
Bruce Keiser reported on Monday 
that there had been no new devel-
opments regarding critical state 
funding necessary for the devel-
opment of the Southwest Avenue 
site by Newport-based Church 
Community Housing Corporation 
(CCHC).

CCHC had applied for funding 
under the state’s $50 million Hous-
ingWorksRI bond to develop the 
property into a proposed twelve-
unit affordable housing complex. 
However, in June, CCHC learned 
that no funding had been allocated 
for their proposal, though revised 
proposals could be considered on 
a rolling basis.

With no fi rm or projected time-
table for further state review, Kelly 
asked the town could do anything 
to move the process forward.

Keiser suggested that intro-
ducing an element of competition 
could spur activity by CCHC, but 
no other avenues for the town were 

immediately available to win state 
funding.

Keiser said whatever the proj-
ect, “we want the best deal for 
Jamestown.”

Councilor Barbara Szepatowski 
suggested the town explore devel-
oping the site as a mixed-use facil-
ity in order to generate additional 
revenue for the town.

However, town offi cials stressed 
that exploring alternative develop-
ments doesn’t diminish the town’s 
commitment to offering affordable 
housing or Church Community 
Housing.

According to a report issued by 
CCHC last year, less than half of 

Jamestown’s required 10 percent 
of housing units meet affordabil-
ity requirements for low-income 
residents. And while the town has 
no formal agreement with CCHC, 
councilors reiterated their support 
for their plans and their organiza-
tion.

The sale of the property, 
which the town has appraised for 
$700,000, has been the topic of de-
bate since plans for consolidating 
municipal offi ces at the new town 
hall were introduced. CCHC has 
indicated that it would conduct its 
own appraisal as well as continued 
engineering and site work in order 
to win approval from the state. www.JamestownPress.com


