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By Jeff McDonough
Rhode Island Mooring Service 

announced this week that it has 
expanded its marina and boat ser-
vice facility at Little Allen’s Har-
bor in Davisville.

Richard and Theresa DeSalvo 
of Jamestown established the 
business in 1985. “We just did 
moorings for the fi rst four years 
and then we started getting into 
marine construction,” Richard 
said. 

The company launched into 
business with leased space at the 
Jamestown Boat Yard and then 
moved onto the Clarke Boat Yard. 
“We had to keep moving because 
we kept growing,” Theresa said. 

In 1995, the DeSalvo’s bought 
property on Little Allen’s Harbor. 
Their initial holdings included 
about one acre of land, one build-
ing and four slips.

“We purchased fi ve more 
parcels of land over the years,” 
Richard said. Improvements were 
made. Additional buildings were 

constructed and boat slips added. 
Business kept growing.

With the most recent acquisi-
tion, Rhode Island Mooring Ser-
vice, also known as RIMS, now 
owns all of the land surround-

ing Little Allen’s Harbor. That 
includes the seven-plus acres of 
land that encompass the 5.5-acre 
harbor, which, Richard said, pro-
vides outstanding storm shelter. 

Plans call for the expanded 

RIMS facility to be landscaped 
with park-like grounds. “It will 
be more club-like. We now have 
a beautiful sandy beach. We will 
have more grills, tiki huts and 
kayak racks available,” Theresa 
said.

The expansion means that next 
spring RIMS will have 94 boat 
slips. 

RIMS offers a Marine Trav-
elLift and winter boat storage 
both inside and out. Full service 
boat repair services are available. 
RIMS still does mooring instal-
lation and service and annually 
maintains about 900 moorings 
around Narragansett Bay. The 
company also provides design, 
engineering and permit process-
ing for docks and seawalls. RIMS 
has 12 employees.

“This is a great spot,” Richard 
said, looking over the scenic Little 
Allen’s Harbor. He complimented 
the state of Rhode Island and the 
Quonset Development Commis-
sion with helping him and The-

resa expand their operations.
“We all love Jamestown and 

we do a lot of business with 
Jamestowners,” Richard said. For 
more information, call RIMS at 
295-2505, check out the Web site 
at www.Rimoorings.com or visit 
the facility at 15 Patrol Rd. in 
North Kingstown.

The couple has lived in James-
town since 1985. They have two 
sons and one daughter.

Rhode Island Mooring Service keeps growing with marina expansion
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LET’S GET REAL
••••••••••••••••••••••••••
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“Mark to market” is an accounting 
rule requiring that underlying cor-
porate assets be carried at current 
market value on financial state-
ments.  The objectives of this rule 
include fair disclosure to prospec-
tive investors, and accurate valua-
tion of the company as a whole.

•••
A proposal to eliminate this rule seems 
to be nothing more than a declaration 
that a financial statement can be used 
as the deceptive tool of charlatans.

•••
The proposal fits within the “Emperor 
has no clothes” model.  Works for a 
while, but the truth invariably comes 
out.  When one hears such a proposal, 
one should look to the source, and 
consider the prior conduct of the pro-
poser.

•••
For Henry M. Paulson, a former chief 
of a Wall Street investment firm, an 
original job assignment as U.S. Trea-
sury Secretary, was to promote the 
privatization of social security.  What 
if he had succeeded?   Think about it.

RIDE TO PROVIDE
 Helpussupport the Jamestown
Classic 33rd Annual Bicycle Road 
Race on Monday, October 13th.  

Purchase a special Biker Bag 
Breakfast or Lunch and we will
donate a portion of the sale to The
Jamestown Rotary Club to help assist
Jamestown Community Projects. Just
look for our Scooter! (we wanted to
race but we’re too slow)
Please note our Fall Hours for this week.

Featured in 2008 Yankee Magazine
Summer Travel Guide

NEW Fall Hours
Friday & Saturday • 8 a.m. - 7 p.m.
Sunday - Thursday • 8 a.m. - 6 p.m.
3 Ferry Wharf, Jamestown • 423-3077
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You don’t have to live in a Newport mansion 
to get a great Home Equity rate.

    At BankNewport, homeowners can get a great rate on a Home Equity Line of 
Credit. Which means you can now afford to remodel your home, take a vacation, pay 
off credit card bills or do just about anything you’ve dreamed of.
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Richard and Theresa DeSalvo this week announced the expan-
sion of the Rhode Island Mooring Services marina at Little Allen’s 
Harbor.             Photo by Jeff McDonough

Jamestown Soccer Association 
will hold an open tryout session 
for the 2009 Spring Competitive 
Youth Soccer Season.  All James-
town soccer players are encour-
aged to attend.

This session will be held Sat-
urday, Oct. 18, at the Eldred Av-
enue soccer fi elds from 12:30 to 
2 p.m. for Under-8 and Under-10 
players with birthdays from Aug. 
1, 1998 to July 31, 2002. Under-
12 and Under-14 players, with 
birthdays from Aug. 1, 1994 to 
July 31, 1998, will tryout from 2 
to 3:30 p.m. Players should wear 
shin guards and soccer cleats and 
bring a ball. The rain date is Sun-
day, Oct. 19, at the same times.

The Spring Competitive Sea-
son is the hallmark of youth soc-
cer on the island.  The program’s 
primary goal is to foster enjoy-
ment of the game of soccer, while 
developing individual and team 
skills and elevating the overall 
quality of play.

Teams are entered in skill-ap-
propriate divisions in the RI Su-
per Liga, a statewide competitive 

league of over 500 teams.  The 
season begins in early April and 
runs through mid-June.  Training 
begins with weekly indoor skill-
development sessions in Febru-
ary, and games are played on ei-
ther Saturday or Sunday.  Teams 
typically play four home games 
at the Jamestown fi elds and four 
away games in neighboring com-
munities.  Some teams may elect 
to enter weekend tournaments in 
the region.  Given the program’s 
schedule commitments to other 
communities as well as its focus 
on developing team play, spring 
soccer requires attendance at all 
practices and games.

JSA had a highly success-
ful 2008 spring season, fi elding 
nine teams with over 140 players.  
Jamestown is fortunate again this 
year to have a wealth of coaching 
experience that will be support-
ing our players.

For more information con-
tact Vincent Kirby at 423-2342, 
v.kirby@verizon.net or Paul De 
Mieri at 423-2035, or kdemieri@
cox.net.

Tryout now for spring soccer teams
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